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PRESS RELEASE

Gagasan Nadi Cergas 2Q26 net profit surges 51.5% to
RM9.8 million

e Property development revenue rises, partly driven by en-bloc sale of Idaman
Casuarina in City of Elmina

e Significant strengthening of recurring income following acquisition of student
hostel concession across seven polytechnic campuses

e Construction arm sustains recovery, supported by large volume of in-house
projects from Group’s property development pipeline

e Proposes transfer of listing from ACE Market to Main Market of Bursa Malaysia

Petaling Jaya, Malaysia, 27 August 2026 - Construction and property group Gagasan Nadi
Cergas Berhad (Gagasan Nadi Cergas; the Group; HE#AFR/AF; Bloomberg: GNCB MK)
reported a net profit of RM9.8 million for the second quarter ended 30 June 2026 (“2Q26”), a
51.5% increase from RM6.5 million in the corresponding quarter a year earlier (“2Q25”),
reflecting sustained growth across the Group’s core segments of construction, property
development, and recurring income.

The stronger net profit in 2Q26 was driven by a 35.4% jump in revenue to RM152.6 million from
RM112.7 million in 2Q25. Meanwhile, for the six months ended 30 June 2026 (“1H26”), net profit
surged to RM18.9 million, rising 62.3% from the RM11.6 million recorded during the same period
last year. 1H26 revenue increased 16.6% to RM241.3 million from RM207.0 million previously.

The property development segment was the Group’s largest profit contributor in 2Q26, followed
by the concession and facility management segment, while the construction arm accounted for
the remaining contribution.

The progress of multiple Idaman affordable housing projects was a key growth driver in both

2Q26 and 1H26. Notably, the en-bloc sale of all 523 Idaman Casuarina 1 units to the Selangor
Housing and Property Board (LPHS) in April was a major contributor.
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“Evolving beyond construction, Gagasan Nadi Cergas now operates a well-diversified
portfolio that includes property development, concessions, and facility management. The
broader business model enhances our long-term resilience while enabling us to contribute
meaningfully to national development through affordable housing solutions and student
accommodation in public educational institutions.

Our property development segment is focused on delivering homes that offer more than
affordability. The strong market response to our ldaman projects reinforces our belief that
affordability can go hand in hand with quality design, well-planned amenities, and strategic
locations. Leveraging our proven track record and design-and-build model, we are
determined to play a transformative role in Malaysia’s affordable housing market for years
to come.”

Dato’ Sr. Hj. Wan Azman bin Wan Kamal,
Group Managing Director, Gagasan Nadi Cergas Berhad

The property development segment is supported by a healthy pipeline of affordable housing and
open market projects with an estimated gross development value (“GDV”) of approximately
RM4.8 billion, providing clear earnings visibility over the next seven years. In addition, total
unbilled sales of RM322.0 million are expected to be progressively recognised as revenue over
the next three years.

The Group’s pipeline of Idaman projects spans the high-profile townships of Kwasa Damansara,
City of Elmina, and Bandar Rimbayu in Selangor. Collectively, these projects comprise
approximately 14,000 units with a combined GDV of approximately RM3.8 billion. Two projects
currently under construction, ldaman Amani in City of Elmina and Idaman Kwasa Damansara
R4-1, have recorded encouraging take-up rates.

The Group also has several open market residential and commercial projects in the pipeline
across Ulu Yam, Serendah, Chow Kit, and Bangi, with a combined GDV of approximately RM1.0
billion.

Growth in both 2Q26 and 1H26 was also supported by the Group’s expanded recurring income
business. The concession and facility management segment recorded its second consecutive
quarter of significantly higher revenue, lifting its 1H26 profit before tax to RM18.3 million, more
than double the RM8.7 million recorded in 1H25.

The marked improvement follows the Group’s successful acquisition in December 2025 of a 69.4%
effective interest in Konsortium PAE Sepakat Sdn Bhd (KPSSB), a concessionaire managing
student hostels across seven polytechnic campuses.

Meanwhile, the construction segment continued its recovery, boosted by a substantial pipeline of

in-house works from the Group’s property development projects while selectively pursuing
external contracts.
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The Group also announced today the proposed transfer of its listing from the ACE Market to the
Main Market of Bursa Malaysia by the first quarter of 2027, having satisfied the requirements set
out under the Securities Commission Malaysia’s equity guidelines and Bursa Malaysia’s Main
Market listing requirements.

Alliance Islamic Bank Berhad has been appointed as the principal adviser for the proposed
transfer.

- End --

About Gagasan Nadi Cergas Berhad (www.nadicergas.com)

Gagasan Nadi Cergas Berhad is primarily involved in four business segments - construction,
property development, concession and facility management, and utility services.

Among notable projects completed by the Group include Idaman Bukit Jelutong, Serdang
Hospital Cardiology Centre, Masjid Al-Sultan Abdullah at the Merdeka Maybank Tower, Malaysian
Institute of Aviation Technology, General Operations Force 4th Battalion Camp, and seven
student hostels in polytechnic campuses.

Gagasan Nadi Cergas has also participated in undertaking housing initiatives such as Rumah
Idaman, Rumah Selangorku, Federal Land Development Authority (FELDA) housing, Housing for
Civil Servants (PPAM), and affordable housing projects in collaboration with Sime Darby Property
Berhad and several other government-linked companies.

Gagasan Nadi Cergas currently holds student hostel concessions with International Islamic
University Malaysia (IlUM) in Kuantan, and Universiti Teknikal Malaysia Melaka (UTeM) in Durian
Tunggal, and seven polytechnic campuses across multiple states.

Nadi Cergas Sdn Bhd, a wholly owned subsidiary of the Group, is registered with Pusat Khidmat
Kontraktor (PKK) and CIDB as a Grade G7 contractor. The certification allows Gagasan Nadi
Cergas to tender for projects with unlimited value as well as Bumiputera allocated projects.

Issued for and on behalf of GAGASAN NADI CERGAS BERHAD by Aquilas Advisory (Malaysia)
Sdn Bhd

For media enquiries, please contact:

Mr. Chris Ganapathi
E: chris@aquilas.com.my
T: 03-2711 1391 / 016-2584 767
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