
(Incorporated in Malaysia)

Financial Statements
For The Financial Period Ended

31 December 2025



31.12.2025 31.12.2024 31.12.2025 31.12.2024

Note RM’000 RM’000 RM’000 RM’000

Revenue A9 95,626          72,226        413,897                 262,817 

Operating expenses (87,068)         (71,316)       (371,255)              (259,520)

Other operating income 57,889           (²) 7,194          75,636            (²)           25,445 

Finance costs (4,955)           (2,541)         (11,827)                  (10,872)

Profit before taxation B11 61,492          5,563          106,451         17,870         

Income tax expense B6 (2,105)           (4,303)         (16,551)                  (10,810)

Profit after taxation 59,387          1,260          89,900           7,060           

Profit after taxation

  attributable to:-

Owners of the Company 54,668          51               73,804           5,866           

Non-controlling interests 4,719            1,209          16,096           1,194           

59,387          1,260          89,900           7,060           

Total comprehensive 

  income attributable to:-

Owners of the Company 54,668          51               73,804           5,866           

Non-controlling interests 4,719            1,209          16,096           1,194           

59,387          1,260          89,900           7,060           

Earnings per share 

  attributable to owners of the Company

Basic EPS (sen) B10 7.26              0.01            9.80                             0.78 

Diluted EPS (sen) B10 7.26              0.01            9.80                             0.78 

Notes:

(1)

(2)

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME FOR THE FOURTH (4TH) QUARTER FINANCIAL PERIOD ENDED 31 DECEMBER 2025(1)

Quarter Ended Year-To-Date Ended

The basis of preparation of the unaudited Condensed Consolidated Statement of Profit or Loss and
Other Comprehensive Income is disclosed in Note A1 and should be read together with the audited
financial statements for the financial year ended 31 December 2024 and the accompanying
explanatory notes attached to this interim financial report.

The amount include provisional gain on bargain purchase of RM53.1 million while pending
finalisation of Purchase Price Allocation ("PPA") on the acquisition of 100% equity interest in Serata
Ehsan Sdn Bhd ("SESB") and 45% equity interest in Seri Delima Anggun Sdn Bnd ("SDASB") which
was completed on 30 December 2025.
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Share 
Capital

Retained 
Profits

Attributable 
to Owners of 

the 
Company

Non-
Controlling 

Interests
Total 

Equity

RM’000  RM’000 RM’000 RM’000 RM’000

Balance at 1.1.2024 136,444   308,116   444,560        5,428          449,988    

Profit for the financial year, 

  representing total comprehensive

  income for the financial year  -   5,866       5,866            1,194          7,060        

Balance at 31.12.2024 (Audited) 136,444   313,982   450,426        6,622          457,048    

Balance at 1.1.2025 136,444   313,982   450,426        6,622          457,048    

Profit for the financial period,

  representing total comprehensive

  income for the financial period -           73,804     73,804          16,096        89,900      

Acquisition of shares from 

non-controlling interests -           -           -                82,897        82,897      

Contributions by and distribution to 

  owners of the Company:

- Dividends paid by the subsidiary to

non-controlling interests -           -           -                (2,150)        (2,150)      

Balance at 31.12.2025 (Unaudited) 136,444   387,786   524,230        103,465      627,695    

Notes:

(1)      

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE FOURTH (4TH

QUARTER FINANCIAL PERIOD ENDED 31 DECEMBER 2025(1) 

Distributable

The basis of preparation of the unaudited Condensed Consolidated Statement of Changes in Equity
is disclosed in Note A1 and should be read together with the audited financial statements for the
financial year ended 31 December 2024 and the accompanying explanatory notes attached to this
interim financial report.
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Unaudited Audited 
31.12.2025 31.12.2024

Note RM’000  RM’000
ASSETS
Non-current assets
Property, plant and equipment 31,527             30,354             
Inventories 92,110             98,701             
Right-of-use assets 90                    -                   
Trade receivables 695,396           391,347           

819,123           520,402           

Current assets
Inventories 82,636             65,856             
Trade receivables 173,908           115,867           
Contract assets 44,720             58,764             
Other receivables, deposits and prepayments 18,441             30,202             
Current tax assets 3,353               6,329               
Fixed deposits with licensed banks 8,197               25,016             
Cash and bank balances 238,070           63,493             

569,325           365,527           
TOTAL ASSETS 1,388,448        885,929           

EQUITY AND LIABILITIES
Equity
Share capital 136,444           136,444           
Retained profits 387,786           313,982           
Equity attributable to owners of the Company 524,230           450,426           
Non-controlling interests 103,465           6,622               
Total equity  627,695           457,048           

Non-current liabilities
Borrowings B7 313,427           121,569           
Deferred tax liabilities 133,784           70,132             

447,211           191,701           
Current liabilities
Trade payables 98,767             93,512             
Contract liabilities 57,494             46,183             
Other payables and accruals 65,267             43,964             
Borrowings B7 82,731             47,591             
Current tax liabilities 9,283               5,930               

313,542           237,180           
Total liabilities 760,753           428,881           
TOTAL EQUITY AND LIABILITIES 1,388,448        885,929           

Number of issued shares (‘000) 753,000           753,000           
Net asset per share attributable to Owners of the
 Company (RM) 0.70                 0.60                 
Note:
(1)

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2025(1)

The basis of preparation of the unaudited Condensed Consolidated Statement of Financial Position
is disclosed in Note A1 and should be read together with the audited financial statements for the
financial year ended 31 December 2024 and the accompanying explanatory notes attached to this
interim financial report.
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Unaudited Audited

31.12.2025 31.12.2024

RM’000  RM’000

Cash flows from operating activities

Profit before taxation 106,451         17,870           

Adjustments for:-

Depreciation:

- property, plant and equipment 2,116             2,139             

- right-of-use assets -                 14                  

Impairment losses:

- trade receivables 707                1,176             

- other receivables 2,039             1,240             

Finance costs 11,827           10,872           

Accretion of fair value on non-current trade receivables (20,341)          (22,105)          

Gain on disposal of property, plant and equipment (85)                 (74)                 

Gain on bargain purchase (53,120)          -                 

Finance income (1,618)            (1,534)            

Reversal of impairment losses:

- trade receivables (1,379)            (1,490)            

Operating profit before working capital changes 46,597           8,108             

(Increase)/Decrease in inventories (3,597)            8,461             

Decrease/(Increase) in contract assets 14,044           (38,754)          

Decrease in trade and other receivables 54,675           33,741           

Increase in trade and other payables 38,200           16,935           
Increase in contract liabilities 11,311           9,066             
Cash from operations 161,230         37,557           

Income tax paid (26,147)          (12,714)          

Income tax refunded 3,344             583                

Net cash from operating activities 138,427         25,426           

Cash flows for investing activities

Finance income received 1,618             1,534             

Withdrawal of pledged fixed deposits and

 with tenure more than 3 months 5,012             2,158             

Proceeds from disposal of property, plant and equipment 85                  74                  

Additions to inventories 

- land held for future development (6,592)            (12,038)          

Acquisition of non-controlling interests (96,898)          -                 

Purchase of property, plant and equipment (1,115)            (1,025)            

Net cash for investing activities (97,890)          (9,297)            

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE FOURTH (4TH) QUARTER FINANCIAL

PERIOD ENDED 31 DECEMBER 2025(1) 
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Unaudited Audited 

31.12.2025 31.12.2024

RM’000  RM’000

Cash flows for financing activities

 Dividends paid to non-controlling interests (2,150)      -              

Finance costs paid (11,827)    (10,872)      

Proceeds from drawdown 348,656    47,219        

Repayment of borrowings (208,348)  (77,060)      

Net cash for financing activities 126,331    (40,713)      

Net increase/(decrease) in cash and cash equivalents 166,868    (24,584)      

Cash and cash equivalents at beginning of financial period/year 69,038      93,622        

Cash and cash equivalents at end of financial period/year 235,906    69,038        

Cash and cash equivalents comprise the following:-

Fixed deposits with licensed banks 8,197        25,016        

Cash and bank balances 238,070    63,493        

Bank overdrafts (287)         (4,385)        

245,980    84,124        

Less:

(10,074)    (15,086)      

235,906    69,038        

Notes:
(1)       

(2)        This is the FOURTH interim financial report announced in 
compliance with the ACE Market Listing Requirements (“Listing 

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE FOURTH (4TH) QUARTER FINANCIAL

PERIOD ENDED 31 DECEMBER 2025(1) (CONT'D)

The basis of preparation of the unaudited Condensed Consolidated Statement of Cash Flow is
disclosed in Note A1 and should be read together with the audited financial statements for the
financial year ended 31 December 2024 and the accompanying explanatory notes attached to
this interim financial report.

Fixed deposits pledged to licensed banks and fixed deposits with 
tenure more than 3 months
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A. NOTES TO THE INTERIM FINANCIAL REPORT

A1. Basis of preparation

A2. Material accounting policy information

1 January 2026

1 January 2026

1 January 2026

1 January 2027

The interim financial report of Gagasan Nadi Cergas Berhad (“Gagasan Nadi” or “the
Company”) and its subsidiaries (collectively known as “the Group”) are unaudited and have
been prepared in accordance with the requirements of Malaysian Financial Reporting Standards
(“MFRS”) No. 134: Interim Financial Reporting and Rule 9.22 of Listing Requirements of Bursa
Malaysia Securities Berhad ("Bursa Securities").

The material accounting policy information and methods of computation adopted by the Group
in this interim financial report are consistent with those adopted as disclosed in the audited
annual financial statements for the year ended 31 December 2024.

The financial statements of the Group have been prepared in accordance with Malaysia
Financial Reporting Standard ("MFRS") and the requirements of the Companies Act 2016.

The following are accounting standards, amendments and interpretations that have been issued
by the Malaysian Accounting Standard Board ("MASB") and effective for the financial
statements from 1 January 2025 :

This interim financial report should be read together with the audited annual financial statements
for the year ended 31 December 2024 and the accompanying explanatory notes attached to this
report.

Amendments to MFRS 121: Lack of Exchangeability

MFRS 18 Presentation and Disclosure in Financial Statements 

MFRS 19 Subsidiaries without Public Accountability: Disclosures

Amendments to MFRS 9 and MFRS 7: Contracts Referencing 
Nature-dependent Electricity

Annual Improvements to MFRS Accounting Standards – Volume 
11 

Amendments to MFRS 10 and MFRS 128: Sale or Contribution of 
Assets between an Investor and its Associate or Joint Venture

Deferred

1 January 2027

Amendments to MFRS 9 and MFRS 7: Amendments to the 
Classification and Measurement of Financial Instruments

Standards issued but not yet effective

The Group has not adopted the following new standards and amendments to standards that
have been issued by the Malaysian Accounting Standards Board which are not yet effective for
the Group. The Group intends to adopt the below mentioned new standards and amendments
to standards when they become effective. 
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A. NOTES TO THE INTERIM FINANCIAL REPORT (CONT'D)

A3.

A4.

A5.

A6.

A7.

A8.

There was no payment of dividend during the year-to-date.

Dividends paid

Auditors’ report on preceding annual financial statements

Seasonal or cyclical factors

Unusual items affecting assets, liabilities, equity, net income or cash flows

Changes in estimates

There were no material changes in estimates for the current quarter and year-to-date.

Debt and equity securities

There was no qualification on the audited financial statements of the Group for the financial year 
ended 31 December 2024.

The Group's performance has not been materially affected by any seasonal or cyclical factors during 
the current quarter and year-to-date.

There were no unusual items affecting the assets, liabilities, equity, net income and cash flows 
during the current quarter and year-to-date.

There were no issuances, repurchases and repayments of debt and equity securities during the 
current quarter and year-to-date.
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A. NOTES TO THE INTERIM FINANCIAL REPORT (CONT'D)

A9. Segmental information
Concession
and Facility Property 

Construction Management Utility Development Others Consolidation The
Segment Segment Segment Segment Segments Adjustments Group

31.12.2025 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000
Revenue
External revenue 70,628            15,713            9,593              317,963          -                  -                  413,897          
Inter-segment revenue 220,151          4,035              1,175              8,520              (233,881)         -                  

290,779          19,748            10,768            317,963          8,520              (233,881)         413,897          
Results 
Segment profit 175,510          * 3,084              1,637              51,358            160,888          * (292,760)         99,717            

-                  20,341            -                  -                  -                  -                  20,341            

- trade receivables -                  (579)                (128)                -                  -                  -                  (707)                
- other receivables (2,000)             -                  (30)                  (9)                    -                  -                  (2,039)             
Depreciation of property, plant and equipment (1,120)             (53)                  (508)                (202)                -                  (233)                (2,116)             
Finance income 1,861              506                 167                 556                 4,822              (6,294)             1,618              
Finance costs (494)                (9,476)             -                  (7,311)             (860)                6,314              (11,827)           
Gain on disposal of property, plant and equipment 85                   -                  -                  -                  -                  -                  85                   

316                 105                 267                 691                 -                  -                  1,379              
Profit before taxation 173,603          13,928            1,405              45,083            164,850          (292,418)         106,451          
Income tax expense (579)                (4,154)             (210)                (10,391)           (1,217)             -                  (16,551)           
Profit after taxation 173,024          9,774              1,195              34,692            163,633          (292,418)         89,900            

Assets
Segment assets 115,485          825,176          14,892            327,514          102,746          (720)                1,385,093       
Unallocated asset: Current tax assets 3,353              
Consolidated total assets 1,388,446       

Additions to non-current assets other than financial instruments:
- property, plant and equipment 2,861              33                   34                   126                 213                 -                  3,267              
- inventories - land held for future property development -                  -                  -                  6,592              -                  -                  6,592              

Liabilities
Segment liabilities 158,935          89,703            3,324              78,158            287,808          (243)                617,685          
Unallocated liabilities:
- Deferred tax liabilities 133,784          
- Current tax liabilities 9,283              
Consolidated total liabilities 760,752          

*

Accretion of fair value on non-current trade receivables

Reversal of impairment losses on financial assets

Impairment losses on financial assets

Segment profit from construction segment included dividend income of RM84.95 million and RM85.025 million received by Nadi Cergas Sdn. Bhd. from its 100% owned subsdiaries, Sasaran Etika Sdn. Bhd.
and Naluri Etika Sdn. Bhd. respectively. While segment profit from other segments included dividend income of RM161.475 million received by Gagasan Nadi Cergas Berhad from its 100% owned subsidiary,
Nadi Cergas Sdn. Bhd. 
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A. NOTES TO THE INTERIM FINANCIAL REPORT (CONT'D)

A9. Segmental information
Concession
and Facility Property  

Construction Management Utility Development Others Consolidation The
Segment Segment Segment Segment Segments Adjustments Group

31.12.2024 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000
Revenue
External revenue 90,463           15,764           10,578           146,012          -                 -                 262,817          
Inter-segment revenue 139,808          3,876             1,572             -                 8,520             (153,776)        -                 

230,271          19,640           12,150           146,012          8,520             (153,776)        262,817          
Results 
Segment profit 11,334           4,570             1,814             9,656             18,996           (38,262)          8,108             

-                 22,105           -                 -                 -                 -                 22,105           
(1,525)            0 (349)               (542)               -                 -                 (2,416)            

- property, plant and equipment (1,158)            (64)                 (505)               (178)               -                 (234)               (2,139)            
- right-of-use assets (569)               -                 -                 -                 -                 555                (14)                 
Gain on disposal of property, plant and equipment 74                  -                 -                 -                 -                 -                 74                  
Finance income 1,843             661                93                  425                3,441             (4,929)            1,534             
Finance costs (404)               (8,417)            -                 (7,019)            (3)                   4,971             (10,872)          

-                 319                -                 1,171             -                 -                 1,490             
Profit before taxation 9,595             19,174           1,053             3,513             22,434           (37,899)          17,870           
Income tax (expense )/credit -                 (5,281)            795                (5,223)            (1,101)            -                 (10,810)          
Profit after taxation 9,595             13,893           1,848             (1,710)            21,333           (37,899)          7,060             

Assets
Segment assets 112,313          475,683          16,260           270,070          16,248           (10,974)          879,600          
Unallocated asset: Current tax assets 6,329             
Consolidated total assets 885,929          

Additions to non-current assets other than financial instruments:
- property, plant and equipment 2,339             13                  19                  182                -                 -                 2,553             
- inventories - land held for future property development -                 -                 -                 12,038           -                 -                 12,038           

Liabilities
Segment liabilities 129,087          135,280          3,406             84,147           1,778             (879)               352,819          
Unallocated liabilities:
- Deferred tax liabilities 70,132           
- Current tax liabilities 5,930             

Consolidated total liabilities 428,881          

Accretion of fair value on non-current trade receivables
Impairment losses on financial assets

Reversal of impairment losses on financial assets

Depreciation:
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A. NOTES TO THE INTERIM FINANCIAL REPORT (CONT'D)

A10. Valuation of property, plant and equipment

A11. Significant Events Subsequent to the End of the Interim Financial Period

A12. Changes in the composition of the Group

A13. Contingent assets and contingent liabilities

Unaudited
As at 31.12.2025

RM’000

Financial guarantee contract in relation to corporate guarantee given 

   to third parties in the ordinary course of business. 65,874                  

A14. Capital commitments

There was no valuation of the property, plant and equipment during the current quarter and year-to-
date.

There were no material events subsequent to the end of the financial quarter that have not been
reflected in this interim financial report. 

Save as disclosed below, there were no other contingent assets and contingent liabilities as at the
date of this interim report.

There were no capital commitments as at the end of the current period and previous corresponding
financial year.

There were no material changes in the composition of the Group for the period ended 31 December
2025.
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B.

B1. Review of Group Performance

Results for current quarter

Results for financial year-to-date

B2. Comparison with immediate preceding quarter’s results

EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS OF
BURSA MALAYSIA SECURITIES BERHAD

The Group recorded revenue of RM95.6 million for the current quarter, representing a decrease of
RM15.6 million from RM111.2 million in the immediate preceding quarter. The decrease in revenue
was primarily attributable to lower revenue recognised from external construction projects within the
construction segment.    

Notwithstanding the lower revenue, the Group registered a profit before tax of RM61.5 million for
the current quarter, as compared to RM19.0 million in the immediate preceding quarter. The higher
profit before tax was mainly attributable to the recognition of a net bargain purchase gain arising
from the completion of the acquisition of 100% equity interest in Serata Ehsan Sdn Bhd and 45%
equity interest in Seri Delima Anggun Sdn Bhd. 

The Group recorded revenue of RM413.9 million for the financial year ended 2025, representing an
increase from RM262.8 million in the preceding financial year. The increase in revenue was
primarily attributable to higher contributions from the property development segment.

The Group recorded revenue of RM95.6 million in the current quarter, representing an increase of
approximately 32% as compared to RM72.2 million in the corresponding quarter of the preceding
year. The increase in revenue was principally attributable to higher contributions from the property
development segment, driven by the significant progress on Idaman Kwasa Damansara project.

The Group registered a profit before tax of RM61.5 million for the current quarter, as compared with
RM5.6 million in the corresponding quarter of the preceding year. The substantial increase was
mainly contributed by the net bargain purchase gain of RM46.7 million recognised upon the
completion of the acquisition of 100% equity interest in Serata Ehsan Sdn Bhd ("SESB") and 45%
equity interest in Seri Delima Anggun Sdn Bnd ("SDASB") on 30 December 2025.

The Group’s profit before tax increased significantly to RM106.5 million, as compared to RM17.9
million in the preceding financial year. The increase was attributable to the recognition of a net
bargain purchase gain arising from the completion of the acquisition of 100% equity interest in
Serata Ehsan Sdn Bhd and 45% equity interest in Seri Delima Anggun Sdn Bhd, as well as higher
revenue recognised from the property development projects.
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B.

B3. Commentary on prospects 

EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS OF
BURSA MALAYSIA SECURITIES BERHAD

The property and construction sectors continue to confront near-term headwinds, including elevated
construction and material costs alongside persistent geopolitical uncertainties. Despite these
prevailing challenges, the Group remains firmly commited to prudent financial and operational
discipline, underpinned by strong fundamentals.

For the financial year 2026, the property development segment is expected to make a significant
contribution, supported by the progress of several key Rumah Idaman affordable housing projects.
These include the Idaman Kwasa Damansara project with a GDV of around RM1.3 billion, and the
Idaman affordable homes projects in the City of Elmina with a GDV of approximately RM420 million.
The segment currently holds total unbilled sales of RM238 million, which are expected to be
recognised as revenue over the next three years.

In its construction segment, the Group is well-positioned to deliver a positive contribution, supported
by an external order book of approximately RM229.3 million and substantial internally generated
construction works from the Group’s own property development activities. Leveraging its core
competencies, this segment remains integral to the Group’s overall performance.

Meanwhile, the Group’s concession and facility management segment is expected to be
strengthened by enhanced recurring income following the acquisition of seven polytechnic
concession companies in December 2025.

The Board of Directors remains confident in the Group’s ability to deliver a satisfactory performance 
for the next financial year 2026.
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B.

B4. Profit Forecast or Profit Guarantee

B5. Status of corporate proposals

(a)

(b) disposal of 100% equity interest in SESB to GNCB.

disposal of 45% equity interest in SDASB to GNCB such that the remaining 55% equity
interest in SDASB represents 30.25% Bumiputera shareholding in KPSSB; and

EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS
OF BURSA MALAYSIA SECURITIES BERHAD (CONT'D)

The Group did not issue any profit forecast or profit guarantee during the quarter under review.

On 5 November 2024, the Company has entered conditional share sale agreements ("SSAs")
for the proposed acquisition of the entire equity interest in Serata Ehsan Sdn Bhd ("SESB") and
Seri Delima Anggun Sdn Bhd ("SDASB") for a total cash consideration of RM185,000,000.

The acquisition was funded by proceeds raised by a subsidiary of the Company from the debt
capital markets including the issuance of Sukuk on 12 December 2025 and the Group’s
internally generated funds.

The acquisition was approved by the Company's shareholders at an extraordinary general
meeting convened on 4 December 2025 and subsequently completed on 30 December 2025.

The Company has on 19 June 2025 and 15 August 2025, entered into separate supplemental
letter agreements ("SLAs") to extend the cut-off date to receive the audited consolidated
financial statements of SESB and SDASB and second supplemental letter agreements ("Second
SLAs") to extend the period for the fulfillment of the conditions precedent. Save for the terms
varied in the SLAs and Second SLAs, all other terms and conditions of the share sale
agreements remain unchanged. 

The Company has on 10 October 2025 entered into a third supplemental agreements for the
proposed acquisition of 45% equity interest in SDASB for a cash consideration of RM47,250,000
instead of the entire equity interest in SDASB.

The Company has on 25 Septermber 2025 received the approval letter from Unit Kerjasama
Awam Swasta (Public Private Partnership Unit of the Prime Minister’s Department) (“UKAS”)
dated 23 September 2025 approving the disposal of ordinary shares of two (2) companies in
KPSSB to GNCB as follows:
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B.

B6. Income tax expenses 

Current 
Quarter 

Year-To-
Date

31.12.2025 31.12.2025

RM’000 RM’000

Malaysian income tax

- current period 4,387               19,540             

- underprovision in prior years 2                      247                  

Deferred tax (2,284)              (3,235)              

2,105               16,552             

Effective tax rates (1) 15.55%

Note:

(1)

B7. Bank borrowings

The Group’s bank borrowings as at 31 December 2025 are as follows:

Unaudited
As at 31.12.2025

RM’000
Current:

Hire purchase liabilities 1,147               
Islamic financing 42,172             

Sukuk 39,126             

Bank overdraft 287                  

82,732             
Non-current:
Hire purchase liabilities 3,354               
Islamic financing 66,467             

Sukuk 243,607           

313,428           

Total 396,160           

All the borrowings are secured and denominated in Ringgit Malaysia.

The Group's effective tax rate for the financial year-to-date is lower than the statutory tax rate
was primarily due to the recognition of a net bargain purchase gain arising from the completion
of the acquisition of 100% equity interest in Serata Ehsan Sdn Bhd and 45% equity interest in
Seri Delima Anggun Sdn Bhd. 

EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS OF
BURSA MALAYSIA SECURITIES BERHAD (CONT'D)
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B.

B8. Material litigation

B9. Dividend

B10. Earnings per share

31.12.2025 31.12.2024 31.12.2025 31.12.2024

  

54,668         51                73,804         5,866           

Weighted average number of

(’000) 753,000       753,000       753,000       753,000       

Basic EPS (sen) (1) 7.26             0.01             9.80             0.78             

Diluted EPS (sen)(1) & (2) 7.26             0.01             9.80             0.78             

Notes:

(1)

(2) Diluted earnings per share is equivalent to the basic earnings per share of the
Company for the individual quarter ended 31 December 2025 as the Company does
not have any convertible options as at the end of the reporting period.

  ordinary shares in issue

The basic earnings per share is computed based profit after tax attributable to the
owners of the Company and divided by the weighted average number of ordinary
shares in issue as at 31 December 2025.

 of the Company (RM’000)

EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS
OF BURSA MALAYSIA SECURITIES BERHAD (CONT'D)

The basic and diluted earnings per share (“EPS”) calculated by dividing the profit for the period
attributable to owners of the Company by weighted average number of ordinary shares of the
Company during the financial period ended are as follows:

Quarter Ended Year-To-Date

Profit attributable to owners

There were no material litigation involving the Group as at the date of this report.

The Board of Directors has declared a single-tier interim dividend of 2.0 sen per ordinary shares
in respect of financial year ended 31 December 2025. The entitlement to the single-tier interim
dividend will be determined based on the shareholders registered in the record of depositors on
15 April 2026 and payment will be made on 15 May 2026.
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B.

B11.

Current Quarter Year-To-Date
31.12.2025 31.12.2025

RM’000 RM’000

Profit before taxation is arrived at after charging/(crediting):-

Depreciation of property, plant and equipment 566                     2,116               
(4,915)                (20,341)            

Gain on bargain purchase (53,120)              (53,120)            
-                     (85)                   

Finance income (379)                   (1,618)              
Finance costs 4,955                  11,827             
Impairment losses on financial assets:
- trade receivables 435                     707                  
- other receivables 32                       2,039               
Reversal of impairment losses on financial assets
- trade receivables (806)                   (1,379)              

B12. Derivative

The Group did not enter into any derivative during the current quarter under review.

Other disclosure items pursuant to Appendix 9B, Note 16 of the Listing Requirements of Bursa
Securities are not applicable.

EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS
OF BURSA MALAYSIA SECURITIES BERHAD (CONT'D)

Disclosure on selected expense/income items as required by the Listing Requirements

Accretion of fair value on non-current trade receivables

Gain on disposal of property, plant and equipment
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