
Annual Report 2021

T +603 7887 3388
F +603 7887 3355
E hq@nadicergas.com
W www.nadicergas.com 

Bursa: 0206 / NADIBHD
Bloomberg: 0206:MK
Reuters: GAGA.KL

Syariah Compliant

F-1 @ 8 Suria, 33 Jalan PJU 1/42
47301, Petaling Jaya
Selangor Darul Ehsan, Malaysia

A
nnual R

e
po

rt 2021
A

 B
E

T
T
E

R
 T

O
M

O
R

R
O

W

A BETTER
TOMORROW



A BETTER TOMORROW

Gagasan Nadi Cergas has 
persevered during the tough 
operating environment, and 
delivered an encouraging 
overall performance for 
the financial year ended 31 
December 2021 (“FY2021”).

As COVID-19 headwinds start to 
dissipate with the mass rollout 
of vaccines and milder COVID-19 
variants, the Group is now 
ready to tap on its 20-odd years 
of construction expertise to 
complete on-hand projects, win 
more jobs, and achieve a better 
tomorrow.

5th ANNUAL GENERAL MEETING

Online Meeting Platform
TIIH Online websites at
https://tiih.online 
or
https://tiih.com.my

Date & Time
Monday, 30 May 2022, 10.00 a.m.
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UTILITY SERVICES

Our innovation in spearheading sustainability 
and eco-conscious construction extends to 
optimising efficiency in utilities management.

Our utility arm under Naditech Utilities Sdn Bhd 
is a proven designer, builder and operator of 
District Cooling Systems (“DCS”) and Electricity 
Distribution System (“EDS”).

Through the utilisation of Thermal Energy Storage (“TES”), 
our DCS distributes cooling energy in the form of chilled 
water from a central source to multiple buildings through 
a network of underground pipes for use in space and 
process cooling. This innovative solution aids building 
owners to improve space utilisation and optimise overall 
electricity usage.

In 2018, Gagasan Nadi Cergas secured a license 
from the Energy Commission to distribute electricity 
independently, thus, bestowing the Group as one of 
the elite utility service providers in the nation. With a 
steadfast commitment for a sustainable future, our team 
aims to play our part to achieve this goal by delivering 
and operating a 21st century EDS by adopting the state-
of-the-art smart metering system.

PROPERTY DEVELOPMENT

Backed by our track record and 
prowess in construction, it was a natural 
progression for Nadi Cergas to extend 
our wings into the property development 
sector.

Equipped with our core specialisation of 
design-and-build expertise, we ventured 
into property development through Nadi 
Cergas Development Sdn Bhd.

Our property development activities 
are supported not only by our principal 
competency of building construction, but 
also with a full scope of in-house expertise, 
such as development planning, architectural 
and engineering design, quantity surveying, 
procurement and project management.

This has led us to undertake various notable 
projects nationwide, including helping to 
complement and support the national agenda 
by providing affordable housing for the ‘rakyat’.

Corporate Profile (Cont’d)
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Financial Highlights

Revenue (RM’000)

FY2017

212,511

289,631

FY2019FY2018

300,092

FY2020

206,902

FY2021

199,256

Property 
Development 

31%

Construction 
60%

Concession 
& Facility 

Management
8%

Utility  
Services

1%

Net Profit (RM’000)

49,760

25,284

32,590

11,813

3,460

FY2017 FY2019FY2018 FY2020* FY2021

Net-Debt-to-Equity (x)

0.96

0.52

0.89

0.52 0.53

FY2017 FY2019FY2018 FY2020 FY2021

(Restated)

Shareholders’ Equity (RM’000)

353,320

441,259
378,746

445,810 445,505

FY2017 FY2019FY2018 FY2020* FY2021

Total Assets (RM’000)

877,202

926,866

909,236

921,318

975,306

FY2017 FY2019FY2018 FY2020* FY2021
(Restated) (Restated)

* 	 Included effects from the adoption of the IFRS Interpretations Committee (“IFRIC”) Agenda Decision on IAS 23 
Borrowing Costs
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Corporate Structure

Provision of 
Management 

and Corporate 
Services

Utilities  
Services

Provision of  
Construction 
Services and 
Concessions

Provision 
of Facility 

Management 
Services

Property 
Investment

Property 
Development

Dormant

Naditech  
Power Sdn Bhd

95%

Naditech 
Energy Sdn Bhd

95%

Sasaran Etika 
Sdn Bhd

95% Ringgit 
Muhibbah Sdn 
Bhd

Naluri Etika  
Sdn Bhd

70% Nadi Embun 
Sdn Bhd

Nadi Emery  
Sdn Bhd75%

100% Nadi Cergas Management 
Services Sdn Bhd

Naditech Utilities Sdn Bhd

Nadi Cergas Sdn Bhd

Nadi Cergas  
Urus Harta Sdn Bhd

Nadi Cergas  
Hartanah Sdn Bhd

Nadi Cergas 
 Development Sdn Bhd

Nadi Cergas  
Medik Sdn Bhd

60%

100%

100%

100%

100%

70%

Naditech  
Icon Sdn Bhd

100%

100%

100%

Nadi Emery 
(KDD) Sdn Bhd
(formerly known 
as Nadi Emery 
(Kwasaland) 
Sdn Bhd)

100%
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Management Discussion and Analysis (Cont’d)

GROWTH STRATEGIES (CONT’D)

•	 Securing New Contracts in the Affordable Housing 
Segment (Cont’d)

	 Despite the weaker environment, we still successfully 
secured projects to build approximately 6,000 units 
of affordable homes in 2021 alone, a testament of our 
brand name, track record, and value competitiveness 
in the industry. 

	 In total, we are entrusted to build more than 10,000 
units of affordable housing within Klang Valley by 2026.

	 Moving forward, we will continue to leverage on our 
core competencies to tender for more contracts 
in the affordable housing arena, as we support the 
Government in their efforts to close the housing 
ownership gap in Malaysia.

•	 Growing Recurring Income Through Provisions of Facility 
Management And Utility Services

	 The Group continues to actively seek for potential 
opportunities to add on to the current portfolio of 
concessions, including facility management and/or 
utility concessions for IIUM, UTeM, and Datum Jelatek 
shopping mall.

	 We believe our past experience in facility 
management and provision of utility services will 
position us favourably in obtaining more concessions 
within Malaysia. 

•	 Enhancing Our Footprint in Property Development 

	 Gagasan Nadi Cergas has over the years entered into 
various Development Rights Agreements on strategic 
land across Klang Valley from notable developers, as 
the Group aims to develop affordable housing projects 
on the plots of land. The Group will continue to look for 
similar opportunites moving forward.

	 The Group is also actively evaluating the viability of 
launching new developments on its existing 255.9-acre 
landbank.

	 With Phase 1 and 2 of Selindung Ulu Yam development 
nearing completion, we will look to unveil subsequent 
phases of the development in due course.

I would like to take the opportunity to express my gratitude 
towards the board of directors, management team and staff of 
Gagasan Nadi Cergas for their collective efforts in supporting 
the Group through another tough year amidst the COVID-19 
pandemic.

I am also thankful to all our business partners, associates, suppliers, customers, and valued 
shareholders for their continued faith in us.

With the support from all parties, I believe Gagasan Nadi Cergas is ready to embrace a better 
tomorrow as we head into the recovery path in FY2022.

Sincerely, 

Haji Wan Azman bin Wan Kamal
Group Managing Director 

APPRECIATION
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